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MP attacks loan programme
18 December 2016

The government's greater role in the market-oriented economy is not a good sign,
MP Than Soe told Parliament on December 16

MPs discussed a plan to take loans of US$56.8 million from the International Fund
for Agricultural Development (IFAD) for agricultural and economic development
projects in the eastern regions to be implemented by the Ministry of Agriculture,

Livestock and Irrigation.

“Due to loans, the government’s involvement may increase. The press release

about the loan is a bit weak,” Than Soe added.

“Take a look at global loan and aid programmes: the chance of success without
good governance is low. Underdeveloped countries may be mired in debt if there
is not good governance. According to the World Bank, Myanmar is ranked lowest in
Asean. Myanmar is only above Laos and Cambodia in the corruption list. The
country may face a lot of challenges as it takes loans without sood governance.

We have already taken USS$9 billion in loans.”

Government could not solve a market crisis and should not participate in a

market-oriented economic system, he said.

Loan-taking was a policy problem which needed to be reviewed by the private

sector, he continued.
“We need analysis of what percentage of loans goes to the production sector,
non-production, road, bridge and power supply sectors. In addition, we need to

review what percentage of loans goes to the private sector,” he added.
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