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Trump’s tax bill : US Senate passes reform legislation

The US Senate has approved the most sweeping overhaul of the US tax system in

more than three decades.

Republicans say the tax cuts for corporations, small businesses and individuals will boost

economic growth.

Democrats, who all voted against it, say it is designed to benefit the ultra-rich at the

expense of the national deficit.

For final approval, the legislation must go back to the House on Wednesday for a

procedural issue.

If it passes, as expected, it will be President Donald Trump's first major legislative triumph.

Shortly before the final tally was announced, protesters in the Senate's public gallery

shouted "kill the bill". They were escorted out.

What will the bill do?

o Corporate taxes will be set at 21%, instead of the current rate
of 35%.

® The bill will also lower individual tax rates, albeit temporarily.

] Other key elements include:

Farties strictly divided

The vote has kept to party lines: Republicans in favour, Democrats in protest.

Republicans have majorities in both houses of Congress. The House earlier approved the
bill comfortably, 227 to 203. In the Senate, it was 51 to 48.

Democrat leader Chuck Schumer warned Republicans that they would pay a price for the

"awful legislation" in next year's mid-term elections.

"The substance and polling are so rotten that a year from now Republicans will be running
from this bill in shame for voting yes this evening," he said.



Speaker Paul Ryan remained wholly enthusiastic, saying: "Today we are giving the people of

this country their money back. This is their money after alll"



