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Petroleum Income Tax
Act (No...), B.E....

“Petroleum Income Tax
Act (No. 8), B.E.2561
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The amendments of the Petroleum
Income Tax Act, B.E.2514 (1971) are
as follows: (1) Amending the computation
of bad debt expenses (Section 26
(14), Section 65 octo (14), and
Section 65 unviginti (12) were amended)
(2) Alowing the collateral, the
demolition of buildings or other
construction materials under the
Petroleum Act to deduct the
expenditure for the computation of
net profit (Section 26/1 and Section
65 octo/1 were added) (3) Determining
period of time for petroleum tax
refund and giving power to assessment
officer in order to notify persons who
have the rights to ask for a refund
of tax or related others to answer
questions or submit documents or
evidence (the title of Division 4 was
revised to “Payment and Refund of
Tax”, and Section 44/1 and 44/2
were added).
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