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Abstract

While Thailand is now approaching an absolute aging society, Pension fund
development has been driven slowly. So it won’t be enough of money elderly to spend in
their retirement period. The aim of the study is to understand and find the resolutions of
this problem. The result from the study showing that the 4 saving pillars from world bank
has been using as the standard fundamental system across the globe, including in
Thailand. There are 4 main problems of the Thailand system, First: a rapidly increase in
dependency ratio, Second: the lack of fundamental financial knowledge, And lastly,
the poor efficacy and lack of integrated supervised from public agencies. All of this result
in Thai people struggle to access the pension fund system and therefore having inadequate
saving for their retirement period comparing to average global performance. The author
then want to suggesting the resolution by First: settle the National pension fund
supervision (NPFS) for integrated role in order to supervise effectively to all involved
agencies. Second: giving people either mandatory or motivation to join the system in order

to provide themselves a self-financial fund adequately for their retirement. Last: The laws

should be adapt and make it suitable for the mention above.
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“ The World Bank Pension Conceptual Framework, 2004, World bank pension reform premier,

online 03/01/2020 from www.worldbank.org/, pp. 1-5.
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First pillar Second pillar Third Pillar
Public Occupational (public/private) Individual
QECD Tierl OECD Tier 2 OECD Tier 3
WB Pillar 0 WB Pillar 1 || WB Pillar 2 WB Pillar 3
7 \
Universal : ;
: L Earnings-related Voluntary pension
Basic/Means DB, PAYG Funded, DC savings

tested/Minimum

Source: OECD (2005b, 2013), World Bank (1994).
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“ Pension-system Typology, 2005,0ECD Library, online 03/01/2020 from www.oecd-ilibrary.

orgrpension-system-typology_519rit333x0s/, pp. 3-10.
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WannseaxldldluinnBunieiiguarniilnenafuazniaanaurialan Sauning
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trilion liun anigaEniwazuAawIan gladnzdunn (Wiseiuaus SN0 aeadAIAe
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dndougegalulan loiun laduaus 31110 obe% Tatawnliun alaimeiuaus Naunm
oco% Inuritlszinaau lungu OECD uavuanngu OECD Hsuiuie &« T «a
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ANNATTUAZNIALBNTU j‘qmﬁqﬂ“ﬂaimwmwﬁﬂﬁqmmzﬁ'ﬂﬁaﬂmmﬁ%glmzﬂ?z‘m‘nu
Tulszimaniiiaog fadenalidnsnisdifenseungaludnaiin i tawnie wilde
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“ OECD, (2019), Pension market in focus. Retrieved on 01/03/2019 from http://www.oecd.

org/finance/private-pensions.
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nrnsavanuazaanLludnsihegniauazgndaiidnssundssiudonn % 1eafuiou
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pudndauregeangildruansluuiazilszma laglull vosw fnaaananliun
DOALATLAL (5.60% of GDP) LAUNIIN (5.0%) LOTUAUA (€.c%) ANTTOLNTN (). %)

dmsnlszndlng maanemanauumliiiandniinBeasuunifhsessyuman
Aa fuflunasmumeriaduiiiu Defined Benefit flaqiulduninasuammnisyiudns
azanelugiihunnfludnm wo% vesfufeunewniem lnasndndesnaazauneoiios
Lalfndn oa T uasldifiaduilar o.6% wiriuuamenuduiauiamsionildlihu
o&,000 UM AIAMNANNTNGINEAZlARUINUN YR UATLTEHIL @,000-a),&00 LW
pnefinasuauiiilunaadaslawazifluszuy Defined Contribution LU nasyudiad
Besdn naswutmiathundimanis nemumseausisng aldfuantasivues
AUAUIURUATAN T2EZNANTNIION LATHARDLILNUANNNNTAINU NTINLENANTILAENTY
TugtdunetLump-sum) vizaiuiiuemAnnuity) S uiugensaxma GDP viu OECD 1l3ziiiu
agil a.5% 194GDP Wit eatlusaydio
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atnalsfinnn mnfiasnlunIsamusEasaaeng & oo WY o& 1 N
wudn nawulasdauluglinaneuunuiigaindndnmtuie wulusvazion e 1
Plasnsmanauunufilsugasansn@uiewdn Effective adiusted inflation rate) ladaa e
HARBLLUARUINIGY 11w TAaNTY (5.10%) LAWIAT (€. %) DRALATIAY (<.a/%) LTusu
mmzﬁmqﬂizmﬂﬁm@mﬁmmmmuﬁﬁmﬂ Wi @N81T0UTUEN (0%) LaglRLLE (-0.c0%)
A8 (-0.0%) dwiulrzndlnauidnlaifideyai o it oo Tk uINagRLlrzanm
0.=% Bnglusyiumilladiauiulsymalungauazuanngs OECD AALNUNTT o

a o v a

BHUNINT of RAADUWNUNNTAINUANEUAINNEUHATIRINBINUMSRBNINANSINE L0

Nominal Real Nominal Real
Selected

OECD S-year 10-year 15-year S-year 10-year 15-year lSelIec‘let_i other S-year 10-year 15-year S-year 10-year 15-year

T annual annual annual annual annual annual jurisdictions annual annual annual annual annual annual
awerage awerage awverage  awerage  awerage  average awerage awerage awerage awerage  awerage  average

Australia 87 6.6 7.3 6.7 4.4 4.7 Albania 4.7 5.7 e 3.0 3.5

Austria 2.7 3.8 3.1 1.2 1.9 1.2 Armenia 6.3 . “ 4.7 “ -

Belgium 4.3 6.0 5.3 28 4.1 3.3 Bulgaria 3.1 4.0 3.6 22 2.5 0.2

Canada 6.5 7.5 6.6 47 57 4.8 Colombia 7.1 10.2 10.7 23 6.3 6.2

Chile 6.5 7.4 6.7 3.1 4.7 3.3 Costa Rica 7.6 8.6 i 5.6 5.2

Czech Republic 0.8 1.4 21 0.5 -0.1 0.0 Croatia 6.2 i % 59 2

Denmark 49 59 5.8 4.2 4.6 4.2 Dominican Republic 10.4 7 % 8.0 7.5

Estonia 23 4.2 2.6 0.7 22 -0.7 El Salvador 3.4 3.7 W 2.7 2.5

Finland 45 - » 3.9 - .. Hong Kong (China) 18 48 s 0.7 1.7

Germany 3.5 3.9 4.0 25 2.7 2.5 Indonesia 9.5 . - 5.0 -

Greece 3.8 . o 41 - .. Kosowo 26 " - 21 -

Hungary 50 - s 36 p .. Liechtenstein 33 3.2 - 33 3.2

Iceland 6.4 7.2 7.6 4.2 3.7 2.7 Malawi 20.0 s o 26

Israel 4.1 71 - 4.2 58 .. Nigeria 10.7 N sa -1.6 =

Italy 22 3.2 3.2 1.7 20 1.7 North Macedonia 48 6.3 e 4.4 5.0 =

Korea 3.6 4.1 4.0 2.3 2.2 1.7 Peru 4.8 6.9 6.6 1.9 4.1 3.6

Latva 1.5 3.6 28 0.0 22 -1.0 Romania 46 F £ 4 £ 3.4 4.8 i

Lithuania 3.1 - “ 1.7 - .. Russia 6.4 e “ 0.7 -

Luxembourg 25 3.7 o 1.5 20 .. Serbia 9.2 9.5 i 74 46 v

Mexico 4.2 6.4 & 0.0 23 .. South Africa 8.1 9.2 9.5 26 3.6 4.0

Netherlands 6.1 il 6.1 4.9 6.0 4.4 Thailand 3.0 3.6 o 26 1.8

Norway 49 6.2 59 23 4.0 3.7 Uruguay 12.2 17.1 - 3.8 8.6

Portugal 28 33 3.7 22 2.2 2.2

Slovak Republic 1.8 17 - 1.1 0.4

Slowvenia 5.0 5.1 e 4.3 38

Spain 22 3.4 5 1.6 21 i

Switzerand 3.1 4.2 3.3 3.1 4.2 2.9

Turkey 9.8 9.5 . -1.5 0.1 =

United States 23 4.8 2.6 0.8 3.0 0.5

LRSTIHN : OECD Global pension fund statistics 2019

@b AMNINNITIANITNBINU
An"11u Melbourne Mercer Victoria Australia® loaansneuinenisanausiy
sruuNeduaastssnAsng ] Malan lashiadenldiianisdananiauszuunisaas

“° Melbourne Mercer Victoria Australia, (2019) Melbourne Mercer Global pension Index: 2019

full report, Retrievd on March 1,2020 from www. info.mercer.com/
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ANTNREUTDILTZNARNG 7] 41U @ TAdEUan Ae AMLIRENNE (Adequacy) 184
Sueamfialdludainion Aondafiu (Sustainability) 18975UL WAZAIINAINITD
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ben% 109tszansraddan sndpduaanidluingm A B Cuay D Indludlisunaitldazu
MEAPE <o.0 AZLLU (ATUULLAN 000) A8 Netherland WALIFAZLLLANGA FE me.c%
Aalszindlng

&. Tﬂ%‘aa%’wmiﬁﬂﬁn@uaizuumsaauLﬁ'am‘smﬁﬂ%

paufiaznannie Uinnuazuunin 1UANNTANALIYLLY UWINNeNNg
uazlpzsasrennsriniugadl

&.0 UStuazuuIAnnisguarAuia svuuniseaniionisinien
vaalsvna™ fa o) fasmiugualinaiansean/mssmuianiaindn ) dasdy
IinnAnuldsdalumsmaunsdayananiiunurasmnan Auaxtlesiunisinsaauwuy
anAHLNG (Moral Hazard) m)’Lﬁ’Q’ﬂﬂNmmmmmmﬁ‘mimﬁwﬁﬁﬁqﬁﬁmmammu
LazANAAENTIAzI AT UAN NI naNEY @) mz&jﬂﬁ’nﬂmﬂmwﬁmﬂf]ﬂmjﬁmﬁfamm%q
saruazlsrdninaliiinluundean & aruauanadndfianietu vdlwderzoy
(Systemic risk) LmemL%mﬁuﬁm (Principle risk ) @fmmﬂnmmwi’ﬂﬁ‘mummimm
ANTNH BN

&.la. mﬂmmmﬁugﬁu NNIANAUALA AxUTENaUAITRLLUANAN 7| il
o) Mamiularsaiuaznsinasfnsesnamuianmaeslifianamanzas muudas
suluunnasuuaznguidvang ) masAulasrvuanfiRdusiielinismsdans
naauiinnuiiuassanAtng m) nemruaunLyM g Uiy

g.o UUIMNIMEAIAUsTILNSanNINanIsIn S

PuuniduaadiuamnIwmanae mﬁ‘ﬁﬁﬁuﬁugm nunisrinAulagldnisannig
8970NNNLNA

°? Richart Hinz, “Regulation & Supervision of Pension Funds,” Presentation slides to World
bank congress, March 10, 2014, pp. 4-10.
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&.a.0 miﬁ'ﬁuﬁugm (Basis of supervision) AxMAUAYENITAILAN
luayneiifgadesiunisdanianiseeniiianisinBan dnneiivualiseanuna
NIANTEUNY AUUANIATIA/NIATFIUNNTA W UIUERRNG 7 AvuslidnisLTae
TayaunfHdnlddowds nrdaaiunmidaianisimun nsliaanag uaznsiineusy
ANTUNINUBINITAANIINBML INFmAnIsaigunsainaduuliaziinansi@as
Numansunla adne ma‘tﬁmmLLmsnmLsnﬂmmLﬁﬂmmmmm%ﬂﬁmu am3ulATaaing
Lazenunantinfinisiniy fvsuuudauauniiudassiflunisianiz (Independent
pension supervisor) NAUNNY LA FUIAITINA (Center Bank) @Lmﬁ’]ﬁu UgaINIg
ﬁumumuﬁ@Lmﬁﬁumﬂmiﬁm (Integrated financial sectors supervisory authority) 1178
wafuiudaunuiiguasyuudseiufoalsziudin uiffiduaulddasdilaifinnsdas
AU ufirfulagATe AAHLHLATWT <°

WHUNN & HAAIRNUIUERLATIALNAUINaMsInBamusAazgluuy

A. No supervisory authority
B. Central Bank
C. Integrated financial

sector supervisory
authority

D. Semi-integrated authority
(pensions and insurance)

E. Independent pension
supervisor

Wnalaya : World bank group lnoeé

MaegtuuuEnIdenuazdadnnaNwANFANany 49ainnisAnelaanisnan
UNTHULRIEUIANTIANNLAN N17AAlATaTnRduanumiuiunmsianzasiuinzay

*“ World bank group, “Pension Regulation and Supervision for Development Pension Syste,”

white paper : 3-6 Retrieved on 2015, from www.Olc.worldbank.org/.
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FULSLNeaLlT oM ATITN G WAL ﬁgﬂme@muﬁummmﬂmmmium%w (Occupational
pensions) 4AEN17AALATIATIIUANHULZYTWINITAUNIANIT I UUATNITUTEAY
azmanziulssmaiimunda uwazavlulssmadaulngfsvduaiainianisiiy
Aawined adndlsinnn nmedlassaslalaiuiladad fnigalunsiunaaulinises
enainBanussguilmaneinivus uiradaEuIesunLMmIng nnedaild
msaisatenanlunssniiunusoniu medessliAaanmudila anfuiladaaiusy
IAnnsiuedeulilrzauanudnialdunnnd
galo NMIALSIINNNALNANaMUNTeaNaN TN Li09an
MERLNUTANTIMNINNT U Medaneisaaiia danaliguamiunalakuuayaontiy
nsdudeainA Ui iuNnTy Adl¥Annud A iunisiiindedl ety
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